
NACIF 2025 Training Session 

Equity and Investment-Based Contracts in Islamic 
Finance: AAOIFI Standards and Contemporary 
Implementation in North America 
Instructor: Dr. Mufti Yousuf Sultan​
Date: Saturday, Oct. 18, 2025 at 3-5 PM CST ​
Duration: 2 Hours 

 

🧭 Overview 

This intensive 2-hour training provides a practical and principled exploration of equity-based 
and investment-based contracts in Islamic finance, grounded in the AAOIFI Shari’ah 
Standards. 

Participants will examine how classical structures—such as Musharakah, Mudharabah, and 
other Islamic equity instruments—are interpreted, applied, and adapted within modern legal 
and financial systems. 

 

📌 Key Topics Covered 

1. AAOIFI-Compliant Contract Structures 

●​ Defining features and contractual requirements of Musharakah and Mudharabah​
 

●​ Treatment of shares and equity instruments within Shari’ah guidelines​
 

●​ Permissible structures for:​
 

○​ Profit and loss sharing​
 

○​ Capital guarantees​
 

○​ Management roles​
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2. Contemporary Applications and Case Analysis 

●​ Use of equity-based contracts in:​
 

○​ Islamic banking​
 

○​ Venture capital​
 

○​ Private equity (within AAOIFI guidelines)​
 

●​ Structuring Shari’ah-compliant investment offerings​
 

●​ Real-world implementation challenges and case scenarios​
 

 

✅ Who Should Attend 

●​ Islamic finance professionals​
 

●​ Entrepreneurs and investors​
 

●​ Legal and compliance teams​
 

●​ Students of Islamic economics​
 

 

📄 Additional Notes 

●​ Participation certificate available upon request​
See Dr. Mufti Yousuf Sultan’s Bio 
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https://www.nacif.us/dr-mufti-yousuf-sulta.html
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