NACIF 2025 Training Session

Basic Training in Islamic Banking and Finance
Instructor: Dr. Sanaullah Ansari

Date: Friday, Oct. 17, 2025 at 3-5 PM CST
Duration: 2 Hours

<, Overview

This 2-hour training course will provide a structured introduction to the foundations of Islamic
economics, the concept and prohibition of riba, and the key components of Islamic
commercial contracts. Designed for beginners or those seeking a refresher, this session offers
a straightforward overview of Islamic banking principles in both classical and modern contexts.

«* Key Topics Covered
1. Introduction to the Islamic Economic System

e Shari’ah Foundations
o Shari’ah rules and rulings
o Sources of Shari’'ah
e Comparative Economic Models
o Capitalism
o Socialism
o Islamic economic principles
e Distribution of Wealth in Islam

o Islamic objectives for wealth equity



o Factors of production

o Types of investment

2. Riba: Its Types and Prohibition

e Textual Prohibitions

o Ribain the Quran

o Riba in the Hadith
e Types of Riba

o Riba Al-Nasiyah (interest on delay)

o Riba Al-Fadl (excess in barter/exchange)
e Contemporary Relevance

o Commercial interest and usury

o Simple vs. compound interest

3. Islamic Contracts and Sale Structures

e Contract Fundamentals

o Key components and conditions of valid Islamic contracts
e Types of Bai' (Sales)

o Valid sale

o Void sale

o Valid but void due to defect



o Valid but disliked sale
o Prohibited sale types
e Options in Islamic Law

o Khiyars (contractual options) and their application

74 Who Should Attend

e Newcomers to Islamic banking and finance
e Students of economics and Shari’ah
e Professionals seeking a baseline in Islamic commercial law

e Community leaders and educators

Additional Notes

e Participation certificate available upon request
e See Dr. Sanaullah Ansari’s Bio



https://www.nacif.us/dr-sanaullah-ansari.html
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